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OST COAL ROKDS WILL FIGHT

ADVISED THAT HEPBURN SEGRE-
GATION LAW WON'T STAND

o Far as It Affecta Interests Vested Un-
der tharter Authority Previous to Ite
pnactment—-Suspension of Crushing
renalty Pending Sait Hoped For,

Robart W. De Forest, vice-president and
..n'rv', connsel of the Central Railroad of
Now Jersey, sald yesterday that most of
the railronds with anthracite coal prop-
artias proposed to fight the pection of the
rata bill compelling them to dispose of coal
lands rather tin to seek an amendment
of the section from Congress. Mr. De For/
eat gave this as an expression of his own
views and as that of other railroad attor-

nAaYs.

3\‘0 proposition looking to any post-
ponament.” he said, “of the date of the en-
torcement of the commodity clause of the
Heapburn act on account of the recent finan-
cial disturbance has been made so far as I
know by any of the coal carrying roads.
Certainly nons has been made by me. ¥
have official relation with only one of these
railroads, but not a single general counsel
of the roads, so far as my information ex-
tenda, balieves this clause of the act to be
ennstitutional as respecta intesests vested
under charter authority previous to its
anactment. | think its oonstitutionality
ahonld be promptly settled by judicial de-
esion. 1f the Attorney-General should
suggest procesdings to that end 1 should be
glad on my part to facilitate them in every
way 8o as to obtain a decision without a
technicality or without other delay.”

The only amendment that has been sug-

ed by any of the general counsel for
the anthracite roads relates to a suspefsion
of the penalty while the constitutionality
of the act is being tested. As was pointed
out in TAE SeN some time ago the law im-
poses A heavy penalty on every shipment
of coal made contrary to the section, so
that if the roads proceeded with their nru-
jar coal business while testing the oonstitu-
tionality o the section they would incur
a risk of bankruptey in the unlikely event
that the section were upheld. No amend-
ment for a postponement on aocoount of
the panic, it was said in other hard ooal
circles  yesterday, has even been ,oonsid-
erad at any of the multitude of conferences
between attorneys and executives. As a
matter of fact such an amendment could
not be entertained, for the hawl coal roads,
instead of suffering from the e, have
in such imporiant cases as ing and
Pelaware and Hudson reported substantial
gaing in net earnings for the worst panic
month

PORT CHESTER R. R. HEARING.

Attorney for the Company Expiains Why
the Road Was Not Being Operated.

ALsanNY, Jan. 13.—The failure of the
New York and Port Chester Railroad to
makae' an annual report to the up-State
Publioc Service Commissioh, as uired
by the public utilities law, n tated
a hearing to-day, which was given to the
represeutatives of the oomrny hy the
sommission. William C. Trull appeared as
attorney for the Port Chester Railroad
and Allen Wardwell for .the New York,
New Haven and Hartford and allied inter-
enta in tha consolidation.

The commission desired to know why no
::rnrr was filed and why the Port Chester

Iroad was not being o ted.| Mr.
Trull said that under the old railroad law
his company had been advised that non-
npemtin&rondn were not obliged to file
reports. Mr. Trull had a report of the com-
pany in full, dsllm with ita financial condi-
tHon, which he had brought up from New
York and submitted to the commission.

Regarding the operation of the Port
Chester road. counsel related the various
vhases of the fight over the franchise with
the Boston and Westchester, down to the
recent consolidation of the two companies
and their subsequent tion by New
York, New Haven and rtford interests.
He asserted that the Port Chester company
had expended $10,0, or more than the
10 per cent. of ita capitalization required
by law, and that as soon as various legal
oomplications were clearad away further
oonstruction and operation of the road
would be actively pushed.

RAILROAD FEARNINGS.

Enuthern Indiana:

1007 Changes

Moath December... . ...... $185,021  Ine 40,

From July 1., P57 Ine 190,005
Twin Clty Rapid Transit:

Fourth week December ... $161.790 Ine .48

Month 0.2 Inc. 16,202

Flseal year 8.020.541 Ine A28 462
Central of Georgla;

Virst week January .. $176.500 Dec.  $41.500

From Jaly 1.... 6,516,700 Ine 151,400
' Great Western:

Firs o JAanuary $125.201 Dee $2.027

Fro i ... AB200 Dec. 479,123
Hicago. Indianapolis and Loulsville:

Firsi week January. ... . $701%8 Dee. 319175

From Juiy 1 e 247087 Deo. 236,278
Grand Trunk

First %eek JANUALY. ... ST Dec. 940,123

From v e 24637400 Inc.  1.226.500
International and Great Northern

Flest week January 112000 Dee $40.000

From . ! D780, 148 Diec. 1025 856
Minpeanolis. St, Paul and Sauit Ste Marie:

First week January.. .. $104073 Dee.  $11.,382

from July 1 6.75%6.225 Dec 184,250
Moblie and Onlo:

First week January...... $140.457 Dec. 334,585

Prom July 1., .. 5556 425 Ine Jz.nno
Texas and Pacific

Pirst week Tanuary 8200000 Dec.  $80.302
soithern Rallway:

First week January ., $5941,086 Dec 109,885

Yrom Tuly 1 80,305,841 Inc. 1,081,087

UNITED RAILWATR OF ST. LOUIS

e Voited Kallnways Company of St. Louls re

ports for hessember
) Changes.
nal sarnings Dee z‘.ltl
A% nnl deprec n Ine. 12,504
Nt sarnings $312.005 Dec.  $17,718
“ral "N
Total rurnings 10428737 Inc. 8530848
Lip tac aned deprec'n T NAT Inc, 842,803
“ et earnings $3.7%4.805  Dec OIOS.%“

TOLED®, PRORIA AND WRSTERN

The Toledo Peoria and Western Rallway Com-

r repacts for December:

1907 r‘naug‘a.
Gross rarnings 25 $102,47% Dec 427
Cperating expenses........ 85,444 Inc, 3410
Net earnings......oeeoee $17,034 Deg. 80887
From Tulv
fiross earnings weeer §634,308 Dec.  $14,181
Operating expenses,. ... .. 515,488 inc. 17,748

. 8118822 Dec. $M879
WONEY AND EXCHANGE.

Manes an call to-day loaned on the floor
of e Stock Exchange at 4 and 8 per cent,

Netr sarnings«

i closed at 4 per cent. The average
fate naa 4', per cent., against & prevailing
Price inst week of 84 per cent. The time

mones arket, although no business was
15ne Lelow the 8 per cent, rate for all periods
Ing at the close of last week, exhibited
A tendeney toward still greater ease and
s wera in plentiful uup_plt" The bid
Jilce was 5t per cent. and one “all industrial®
Oun was made to-day at 8 per cent. for ninety
»AYE  Mereantile paper was placed freely,
'he rate quoted being 8 to 7 per cent. for
all grades
The sterling exchange market was steady
ta-day, with rates only slightly h‘nc‘od
frorm Iast week. The markes clo.ntx finally
At 4 3130@4 8135 for sixty days, 4.8545@4.8550
{or demand bills and 4.8864.8605 for cables.
ranns were quoted at 5.22)5 less 1-32 and
b15, lems 1-84: reiohsmarks, 93% less 1-32
R94 1114 less 1-32; guilders, 4) 1-18
Domestio exchange on New York: Boston

~200. discount Chicago--—40¢,  discount.
Charleston ~Buying, 50¢. discount: selling,
l<10e, pramivm. l‘ontrul -~$1 875 premium.
New  Orleans—Commercial, par: banks, 8|
premium.  St. Paal-- 40c. premium. Minne-
Apois- 55e. premium to par. Clincinnatl
Par St Louis--750, premium. San Fran-
tlsco--75¢. premium,

Money in London, 4 per cent. Rate of

discount in the open market for shorf and
threa monthe bills, 4% @4'5 per cent. (onsol4
elosed to-day at K3% for money and Ri7, tor
the account. Paris cables quoted closing,
frice of 3 per cent. rentes at 95 france 5 cen-
Imes  Private rate of discount, 3%, per cent
Lxchange on London, 25 francs I8N centimes.
Advices from Berlin quoted exchange on
London At 20 marks 50%, pfgs.  Private rate
of disconnt, 34 r cent, The .Imperial
Bank of Giermany lowered ita discount rate
tn-dav from 7', to &', per cent,

New Vork Clearing House statement: Ex
“Ranges 8178071 445 balances, $11,802,523;
8uL-Trogsnry debit balance, $1,850,437,

oemmsn‘rcul mi':o :'d bar l’l.lv'u; i Ncﬁv Yotku.
ué e ver in oD, ~16d. exioa:
ldfno were quoted at o,

*

|

!
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GOSSIF OF WALL STREET,

In view of the extent to which the market
bad advanced within & week or so It would
have been strange if advantage had not béen
taken of the exceedingly favorable bank
Statement published after the clome of busi-
uess on Saturday to realize on stocks-pur-
chased a short time ago at a substantially
lower level. The improvement in the money
situation had been the main factor in caus-
ing the rise and when its full estent became
known was only natural that those who
had foréseen the quick return to substantially
& normal! basis should proceed to reap the
benefit of their foresight. The further ease
in money helped their operations and the
action of the Imperial Rank of Germany in
reducing its discount rate from 73 per cént,
to 8} per cent., following the reduoctions’
made by other great European banks, ex-
erted an important influence on sentiment
by showing that the improvement in financial
conditions was world wide,

Almost every commission house in the
Strest gave evidence of the Improvement
In public sentiment, the crowds around the
tickers or facing the quotation boards being
larger than on any other day for a long time
past. The number of orders did not Increase
in proportion to the reappearance of cum-
tomers, but was nevertheless substantial
and govid have haen greater but for the fye
that many houses advised their clien®
as the market had had a substantial advance
it might be good policy to wait for a reaction
before making purchases. Thia was a much
happier condition of affairs than most brokers
had anticipated a few weeks ago. It had
been supposed that it would take a long time
to get oustomers to return even with the
use of every kind of persuasion known to the
trade, so whea the old clients came back and
others arrived with themu and the only kind
of persuasion needed was to prevent them
from buying at what might for the time being
prove to be the crest of the rise, great was the
surprise .and gratification of brokers with
whom commissions had been few for menths
past.

That the small Investor has been ocon-
tributing his share to the buying movement
in stocks Is strongly indicated by the fact
that the specialists are far behind on deliv-
eries, although they must bear the expense
of carrying stocks from the time orders are
placed by other brokers until the certificates
are actually delivered.

Renewals of oall loans were arranged at
43 and 4% per cent., and a feature of the
mouney market which afforded strong testi-
mony to the substantial improvement in the
situation was that large amounts could be
obtained at lower rates than smaller sumas,
Money was cheap and abundant.

Fvery trader had some story about the
great number of freight cars lying idle along
the lines of the great railroad svstems, but
the most remarkable of the rumors with4
which the fraternitv “clothed the nakedness
of austers truth” was the one which said
that one of the great trunk lines had engines
hauling cars back and forth because the
side tracks were all fllled and the unmber of
empties kept on Increasing at the rate o
1,000 cars a dav.

Operators who had been prominent In
advancing Reading had the =tock for sale
from the opening vesterday. They explained
their change of front on the ground that the
anthracite business had fallen oft sharply—a
plausible story under prevailing weather
conditions—but representatives of some of
the coal roads said they had no knowledge
of a decrease in the tonnage. Admitting,
however, that the demand for coal is not
as great as it would be with normal winter
conditions, this factor would not be a very
important one in determining the real in-
trinsio value of Reading stock. It might
suffice for speculative operations, and those
using it in that way would perhaps find it
more suitable to their purpose while a doubt
remained on the subject than if the true
faots were officially established by the monthly
statements of earnings. The stock stood up
well in the face of unfavorable rumor and
speculative realizing, but there was com-
paratively little short selling, the bears being
afraid to take a position where they could
see such sustained buying without being
able te determine its source,

[n December, 1008, 8t. Paul scored & sensa-
tional, rise which culminated when the price
rose to 198%, making a new high record.
After that came a very sharp decline, which
continued with few interruptions until the
stock fell to 93!4 last Novemter. The high
price of thirteen months ago was attained
with the aid of manipulation, which included
the calling in of stock loaned to shorts—an
artificlal scarcity being thus created. In
some quarters it is asserted that precisely
stmilar tacties have been followed on the pres-
ent movement. The rise in the stock has been
very sharp, has been accompanied by all
sorts of favorable rumors and, according to
some of the traders, facilitated by an agree-
ment on the part of large holders not to lend
either in the loan crowd or privately to the
short interest.

Early in the afternoon it became known
that the offering of the New York Central
equipment noted®had been a success. At the
same time it was rumored that practically
all of the New York city revenue bonds had
been placed with investora both at home and
abroad, Paris taking a large amount. These
two items of news, testifving to the improve-
ment in sentiment and the revival of a de-
mand for absolutely good investments, gave
the market a new impulse, and stocks which
had not before taken a prominent place in
the advance began to vie for the leadership
in a way that made the game highly interest-
ing. .

Many stocks made substantial advances
and & great number of subjects were dis-
cussed, but at the end of the day all other
occurrences and teples were regarded as
unimportant compared to the
United States Steel cominon and the infer-
ences that might be drawn from it. This
stock surpassed every other in activity with
the single exception of Reading, and in the
last hour advanced with a degree of vigor
that almost dumfounded the short interest.
Not in many months had anything like it
been seen in the market. The inferenoce
drawn from the rise was that the present
depression in the trade would not endure
fong.

The short interest in New York Central
had no chanoe to cover lower than where the
stock left off on Saturday and was kept in an
uncomfortable position all through the ses-
sion. The stock closed at the highest level
of the day—- uf 2 points from Saturday’'s clos-
ing and with the shorts still running. It was
rumored that not all the borrowing demand
represented a real short interest and that one
so-called short line represented the sale four
mouths ago of 10,000 shares for the account
of a holder whose glnm- of residence will soon
be trausferred to Europe.

Live Stock Market.

MONDAY, Jan, 18,

Receipts of beeves for two days were 4,148 head,
tncluding 45 cars for export allve, 130 for slaughter-
ers and 48 for the markel. Steers were In light
supply and fArm to 10c, higher; bulls steady to
strong; thin cows ruled Arm: medium grades steady;
cows closed rather dull; cholee fat Western

0. were full steady early In the day. A few iate
arrivals might heid over. Commen to cholce
steers sold at 06 per 100 Ibs.. oxen and
stags at $400@85. 47 bulls at 53.25@84.30; cows at
?u.uurau.u. a few exirn fabt cows at 42048450,
ressed beef was In moderate demand at 7%@&9'4¢.

per Ib. Liverpool and London cables quoted lfve

“eattle steady at ll'th.ﬁ'. per 1b,, dressed welght;

refrigerator heef selling at London at wige, per Ib,
Exports 1o day, none: 1o-morrow, 810 bheeves, s
sheep and 2 W0 quarters of bee!

Recelpis of caives for two da) s were 1 M1 head,
tncluding 758 for butehers and 1,153 for the marke!.
Veals ruled slow 10 2%, lower, with some sales
Soc. off, burnyard and Western caives were also
35¢. lower. ‘The pens were cleared. Commonsto
cholee veals sold at $3.209%0.75 per 100 (bs.; a few
tops at $10; cul s at $44.85; bamyard calves at $3.75
qh.:a; yearlings at 33483.50; Western ealves at
$4.20@85.25, Dressed calves slow at Saide, per
Ih, for city dressed veals and 94 15'3e, for country
dressed "
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iecelpts of sheep snd lambs for two days were |

18,262 head, cluding 5 cars for export alive, M
for sinughterers and 23 for the market, making,
with the ear held over Saturday. 24 cars on sale,
Sheep were weak and rather easier: lambs dropped
25¢.; but with a falr demand about all the stock
was cleaned up, Common to prime sheep (ewes)
sold at $3.° 5 per (00 1be.. & bunch of wnthers
at 85,85, culls st 8344325 ordinary to cholce lambs
at 88,37 4@87.70; culls al 85 yeariings at $8. Dre
mution weak n:' @10, p:v ":1" drm‘wﬂl lambs
easier at | 3'4c.. rountry ressed  hothouse
lambs In t.onxfirmand ALEB@RB1I per carcass,

M.n of hogs for two days were 19 84 head:
'“t,’ ugbterers, except half a car.  Prioes were
= 400, lower at 80 per 100 Ibs, Country

d hoge slow at per ib,

{
|

7:19'Sun sets. ... . 452 Moon sets. 254
NIGH WATER THIS DAY,
Sandy Hook .. 430 Gov. Ialand..8:11|Hell Gate, . 704
Arrived-MONDAY, January 13,
Ss Carmanlia, Liverpool, Jan, 5.
Ss Crown of Castile, Rotterdam, Dee, 29,
Ns Ebling, Hamburg, Pec. 30
Ss Blerwa, Hamburg, Deec. 22
S8 Glendoon, Cape Town, Dec, 25,
N8 Cearense, Para, Jan. 1.
Sa Philadelphla, San Juan, Jan. 28,
Ss Pontlae, Cape Breton, Jan.
Ss Jacob Bright, Tamplco, Jan. 4.
Ss Klora, Cjgarieston, Jan. 8.
Ss Clty of on, Savannah, Jan. 10,
Sa El Sud, Galveston, Jan, 7.
Sa Shirs, Baitimore, Jan. 11,
OUTGOING STRAMBNIPFS.
Sall To-day,
Malls Vessels
Close. Sat.
Finance, Colon. .. “as <1130 AM 300PM
City of Atianta, Savannah.. . 300 P M
Jefferson, Norfolk. ... o 3P M
Sall To-morrow
Oceanio, Southampton. I20PM 40P M
Vaderland, Antwerp.. ... . . . 0WAM
nnio, Napies.... . X3 Friing . -
yal Prince, Argentina. . B00AM 800AM
Maraval, Grenada. ... 0 AM 1200 M
Slegmund, Barbados. .. 1100 A M 10P M
Queen Elaanor, Argentina. ., P00OAM 1HOOAM
Admiral Ssmpson, Jamaloa,., 830 A M AAM
Iroquols, Jacksonviile T S300P M
Comal, Galveston. . 1200 M
Princess Anne, Norfolk. iy =\ SOPM
Sail Thursday, January 18,
Carmania, Naples... tEns :3;5‘
La Lorraine, Havre.. TOOAM 1P M
Mexico, Havana SOAM 1200 M
Seydiitz, Bremen . 1000 3 o
Camaguey, Clenfueg: A0P M
0P M
INCOMING STEAMSWIPS.
Due To-day.
AR v v voo .8t Michaels. ... Dec 28
Smolensk Libau........ Dec. 23
Gerty ‘o Gibraltar. .. Dec. 26
Ocean Monarch. Gibraltar. ., Deec ?
klrnula” Seville. ... ... .Dee. 8
yadam. .. Rotterdam .......J Jan, 4
Nord America Naples, ciespeDee, 30
Elbing. ... Hamburg. Dec. 30
Ironprinzessin Cecilld. .. Hremen. Jan. 7
Samland . Antwerp Jan., 4
Armenian. Liverpool Jan. 4
Julla Luckenbach ... Porto Rico .. Jan. 9
Creole, i New Orleans. Jan A
Havana.. sre . Havana.. Jan. W
Prinz Joachim......... Kilugston ..., Jan
Altal. Kingston .. Jan,
Apache. ... ... Jacksonville..... .Jan. |
Due To-morrow,
Pepublle..... Naples. Jan. 4
Cestrian.......... Londeon. . .. Jan. 3
T Galveston. . Jan. 9,
! Sabine ’ ‘ Brunswick . Jan. 12
Due Thursday, January 18,
Majostle............. Southampton.....Jan. §
Bermudian... Hermuda...... Jan., M
Koin b Hremen Jan. 4
Rristol Swansea cooodam,
Momus.... Naw Orleans. Jan. 11
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Prioes Liquidation—Expert
m—cﬂm
Larger.

Wheat closed at a decline on liquidation
and hammering. Bulls acted discouraged,
Evidences of “long” liquidation were plain.
At |east that wa= {he case om this side of the
water. Liverpool om the other bhapd was
a4 sustaining influence. Liverpool ‘vlosed
steady and unchanged to equal to 0. higher
on futures and firm and unchanged for cash,
A strike of harvesters in Argentina was re-
ported. But although a rally oocurred at one
time it was succeeded by another decline.
There was little disposition to buy except to
cover shorts. Leading Chicago Interests
were selling freely at times for both sides
of the account. Patten was reported as a
seller. Logan & Bryan, Finley Barrell & Co.,
Warren, Comstock, e and Armour
brokers uﬂd The Northwest sent seliing
orders. greover, the export o was
sluggish and the Continental markets wers
weak. Paris declined equal to *sc. for wheat
and 4 1-3ae. for flour, Buﬂr-t dropped
2)40. and Berlin }4¢. The w ‘s shipments
were larger than expected. Broombhall stated
them at 8.843,000 bush., against 7,088,
week and s,m.wufn ysr.

The rains_in India had some effect and

speculation here was half orippled heav
snowstorms 'at the West whioh lnLdgox
with telegraphic communiocation. ell
nterests on mr‘ror loaa
not vigorous. The dis-

known Chic
umbliin
block for bulls. Selling for the :oeﬁno. ow‘-
ever, is restricted by the reported shortage in
;lhvl-lworgi ‘s crOpS. | advices from Broom-
all said:

“The financial stringenocy, which was
largely accountable for the heavy shipments,
was also accountable for & severe contraction
of the Eurormn demand: tlr the market
was adversely affected at bot ds. Now
as the financial pressure ssems to be slacken-
ing inthe States it is only reasonable to antict.
pate a reduction in the volume of shipments,
and as the dawn of better finan: exX-
tends tm l')urnre l'(. T!:' :-n dly !'gok“f:‘h
w o a revival in the demand.
th¢ market at both ends whl be mmﬂ
sithultaneously, but _on this oocasion ‘n )
avorable manner. Thus we have the likeli-

ood of an expanding demand throughous
the vorld‘, diminishing nhlpme‘ru from ':8
United States and Canada and very sm
suppli or the remainder of t?o 2*A80
from uula, the Balkan States, India an
Australia. The only exporter from which an
expanding shipping movement can be ex-
Hectod is Argentina, and linporters may yet
find it risky work to have to place so much

d on one try.”

TRAE CORN

Bulls were throwing It
cline affected it. So did

depe
SITUATION.
over. Wheat's de-

clear cold weat!
and large receipts

west of the Mlnluipfl
of late. Cash and elevator Interests m-
tinued to sell. The cash trade was

ull,
Liverpool, moreover, declined equal to 3-1
to Yc.  But before the close bull support .J
oovering caused a rally. Arvntlno news was
favorable. The world’s shipments were
smaller at 2,236,000 bush., against 2,904,000
last week and- 3,470,000 last vear. Chicago
received 720 cars and expects 781 to-day.

THE OATS FEATURES,

Listlesaly in a quiet speculatipn oats prices
followed those for other g downward.
Not that there was any severe decline. The

sympathetic weakness was there, however,
e cash market was dull and easier

elevatar people at Chicago were selling.

Chicago received 182 cars and expects 1

to-day.
THE APOT MARKETS,

Wheat ecasier. Sales, 220,000 bush. No. 3,
red, 4c. under May, {. 0. b. afloat for export;
No. 1 northern Duluth, $1.22%. Futures
olosed % to o, lowar. Estimated sales,

Sales, 25,000 bush. No. 2, new,
white, 87c, Futures closed 'jo.
Estimated sales, 20,000 bush.

Oats  quiet. Sales, 5000 bush. Natural
white, 26 10 30 Iba., 54}@55%5¢.; mixed, 26 to 32

bs., 53¥c,
Futures follow:

88%c.: No. 2,

Open- High- Low- Clos- Pree,
ing. en, est,  ing, Close.
Com % uik e ::"
1n 1 2
10843 molz 1067y m-': M‘h
B o5 viiins 037 00'§  BR% 80 MY
Moyvement follows:
New York: Wheat. Corn, Oats, nmnan$
ecelpts.... .. 10000 33325 174000 1, 1,
Ex - ... 182,183 279M1 2085 68857 an
ca H
Rocelp\:‘.'.. . 58,000 588,000 vees B000 90,000
Shipments... 17,000 179,000 eees 1000 17,000
Buffalo: .
Shipments... 22,000 " a7 e
CHicaace, Jan, 18.—Pricea follow:

May A BN BaAL M Bayy
July...... o 'Y “, 8y 4
OTHER MARKETS (INCOMPLETE OWING TO STORM),
Open- High- Low- Clos- Pree.
Wheat: ing. sl r3f,  ing. Close,
Winnipeg. }"lv 1155 158 1188 }1”‘
uly.. .
Toledo May .. 1080 1081y 1064§ lm 108
July 10081 101 100 ! 100%¢
Kansas Oity May . %0 mm!
July.. ’ 919, 914
St. Louls..  May. 1047 1047 1034 1037 10‘1‘
7/ July.. a'§ 9ly W iy eely

Frovr.—Dull. Spring: Patents, $5 804 $8.25;
clears .rls.:l.'.. Winter: Clears, 84 50@$4.65;
straights, $4.75@85. Rye flour, $4.85@$5.35.

83,500,000 Profit In Money Orders Here
n 19073. )

Supt. Elliott of the money order depart-
ment of the General Post Office submitted
yesterday to Postmaster Morgan his an-
nual report, which shows that the amount
of money handled for 1007 was $520,304,437,
an incregse over 1008 of $05,519,132. The
department earned for the Government
$451,040.47 by the purchase of foreign ex-
ch..n?. The profit for the Government
from international and domesti¢ orders was
$3,522,978, an increase over 1008 of $504,155.

MARINE INTELLIGENCE.

MINTATURR ALMANAC THIS DAY,

By Marcon! Wireless,
Se Ryndam, for New York, was 80 miles rast of

m:m[ei”a: lé; P, M. E“mkr Bew
A0 iles sast of Neatuchet lighisnip ot J A ™

——

- R 2

e

s it i iy ae v, 4 R 571,
o JESE VY SRR
$30,000,000

FIVE PER CENT., GOLD,
NEW YORK CENTRAL LINES_EQUIPMENT TRUST OF 1907

Under the provisions of the Equipment Trust and Lease dated November 1, 1907, the following five
Companies jointly and severally covenant to pay the principal and semi-annual interest in gold coin:

THE NEW YORK CENTRAL AND HUDSON RIVER RAILROAD COMPANY,
-THE LAKE SHORE AND MICHIGAN SOUTHERN RAILWAY COMPANY,

THE MICHIGAN CENTRAL RAILROAD COMPANY,

THE CLEVELAND, CINCINNATI, CHICAGO AND ST. LOUIS RAILWAY COMPANY,
THE CHICAGO, INDIANA AND SOUTHERN RAILROAD COMPANY.

The Trust Agreement also provides that the amount of certificates to be issued rhall not at any time
exceed 90 per cent. of the actual cost of equipment delivered to and held by t

for the payment of principal ‘and interest of the certificates.

-

Interest at the rate of § per cent., payable semi-annually, on May 1st and November ist in each year.
Certificates are issued by the Guaranty Trust Company, as Trustee. They are dated November 1, 1907, and are in seriea of $2,000,000
each, one series maturing on the 1st day of November each year from 1908 to 1022, inclusive.
Certificates nre issued in denominations of $1,000, with semi-annual dividend warrants attached, and may be registered as to principal.
Full registered certificates will also be issued in denominations of $5,000, $10,000 and $50,000.

We offer the above at the following prices, payable in New York funds, subject to previous saler

$2,000,000, due November
z‘m'm - o
g 2,000,000,
. 2,000,000,
. 2,000,000,
2,000,000,
2,000,000,
3,000,000,
3,000,000,
32,000,000,
2,000,000,
2,000,000,
2,000,000,
2,000,000,
2,000,000,

. ¥ .
\

Temporary certificates will be delivered pending the preparation of the definitive certificates.

J. P. MORGAN & CO., New York.
DREXEL & CO., Philadelphia.

Jenuary 11, 1908.

REFERRING TO THE ABOVE NOTICE, NO FURTHER APPLICATIONS CAN BE
RECEIVED EXCEPT FOR SERIES MATURING 1909 TO 1913, INCLUSIVE.

To Depositors of the

KNICKERBOCKER TRUST COMPANY

who have not yet assented
to the Plan of Resumption

These are the final days in which you as Depositors must come to a decision.

are but two courses open to you: to acoept the plan for resumption; or, to have a permanent

receivership, which will follow your failure to assent.
Thers are no reasons for making the receivership permanent.

As ex-President Grover Cleveland says in his letter to the Deporitors’ Commiitee, a
Receivershipis, in his experience, low, expensive, wasting and always disappointing.

AS TO THE PLAN.

The plan was put out by the Depositors’ Committee in the interest of Depositors, and
adopted by the Stockholders. It is In the interest of Depositors, for these reasons:

7. By resuming, the sacrifice of assets necessary for a prompt liquidation by recelver-

ship will be avoided, and the fuller powers of the going concern can be exercised in con-

serving and administering them.

v
ane

will be seocured to the Depositors.

By resuming, the benefits of new Husiness and.of the good will of the Company

iil. The resignations of the Directors and a majority of the Capital Stock of the Com-
pany have put at t.hodhpo.lu.on of three Voting Trustees, Henry C. Frick, Myron T. Her-
rick and Lewis C. Ledyard, men of the highest standing, who have been selected by the
Depositors’ Committee and who will elect the Board of Directors in the interest of the

Depositors.

V. A fund of 2,400,000 has been provided by the Stockholders

Wo part of the principal of this fund can be repaid, and no dividends can be paid on
the Capital Stock of the Company, until you are paid in full, Principal and hm-rcjt.

*ou. the Depositors, are thus put in full control of the Corgpany, with $2.400,000 added

by the Stockholders to ite assets.
PAYMENT TO DEPOSITORS,

When the Company opens its doors, there is every prospect that the time for payment
of instalments to Depositors will be very much shortened. The time for payment to
Depositors was fixed with reference to the existing conditions and assets of the Company
and without reference to any new business to be secured. This was the only prudent
course to pursue, although the Company has many assurances of valuable support and
of new and profitable business. As an illustration, Depositors representing large deposita,
instead of drawing their ten per cent. as they are entitled to do on resumption of business,
have signified their intention to give the Company additional deposits and valuable busi-
neas when the Trust Company opens itsa doors. This will only be rendered possible by

your prompt assent to the Plan.

WHAT A PERMANENT RECEIVERSHIP MEANS.
Assuming that this recervership will be conducted with the least expense, the fact is |
clear beyond dispute that a permanent receivership is & forced winding up of the affairs |

of the Company, involving the loss of all businesy, of profit and good will, which means
earning power for the benefit of the Depositors, and the realization of much less [than can

be secured from the assets of the Company by a going conoern.

There |

1, 1908, at 993{ and interest.
1, 1900, “ % g -
1, 1910, * o8 » »
1, 1911, o7 * -
1, 1912, “ 6% * $
1, 1913, “ o8, * #
1, 1914, “ 95% .
1, 1015, * o564 *“ e
1, 1018, * 95 " .
1, 1917, * 4% * o
1, 1918, * 4% * »
1, 1019, “ 4% * -
1, 1020, * 94 4 »
1, 1021, * bayg .
1, 1922,'* 93 o _

This loss, together with the necessary fees of the Receivers and their counsel, and the |
large necessary disbursements and the loss of the 32,400,000 to be contributed by the 3
Stockholders, which is only contributed through resumption, will cause a large loss to the 1

depositors.

RE-STATEMENT OF ADVANTAGES OF RESUMPTION.

‘The.Depooiwn are put in control of the Company to repay themselves their deposits |
‘in full within the time fixed, or sooner if conditions warrant.

So far as present assets are concerned the Depositors themselves manage them for their

own advantage, without the sxpense of a Receivership.

In addition they have the ad-

vantage of the present valuable business of the Company, the new business that will come
to it on résumption, and the stockholders’ fund of $2,400,000, all of which ensure the De-
positors’ payment in full, principal and interest, at the earliest possible date, to be de-

termined by themselves.

Everything possible has been.done in your interest to bring about an assent by De-
positors to a plan which is the best that under the circumstances could be devised, and
which ought to he accepted. The decision now resta with the Depositors.

Refusal to accept the plan at once we believe to be disastrous to your intereats,

We trust tha’ you will at once accept the plan, and forward your assignment to the

nsarest office of the Knickerbooker Trust (‘omp.n{.
Dated New York, January 14, 190y, \
HERBERT L. SATTERLEE,

Counsel,

HINSDILL PARSOAS, .
Chalrman of Enfekert ocbior Tovst

Company Depositors’ Commityc.

Approved by

JULIEN T. DAVIES,
JAMES RUSSELL SOLEY,
. Counsel.
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Santa Fe Read Reducing Expenses.
Torexa, Kan., Jan. 13 —~The Atchison.
Topeka and Santa Fé4 Railroad has begun
& systematico ocutting of the force in all
/

This is especiall

FREDERM K G, LOULRANE,
Chairman of Committee on Ne-
sumption of Business,

true of

ent and the general

oity Several hundred
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as additional security
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! National Surety Company for (hr

DIVIDENDS AND INTEREST,

Urited States Sme'ting, Refining
& Kining Co.

The Directors of the United States Sinelting,
Refining & r-lluln? Company bave declared a quar-
terly dividend of :‘ per cent. (874 cents per share)
on the Preferred Capital Stock, payable Jan. 15,
1908, to stockholders of recbrd at the close of busi-
ness January 2nd, 1908,

Also a quarterly dividend of 1 per cent, (30 cents
per share) on the Common Capital Stock, pay -
able January 15, 1008, to stockholders of record at
the close of business January ’nd, 1908,

F. W, BATCHELDER, Treasurer.

OFFICE OF
MONONGAHELA RIVER CONSOLI-
ATED COAL & COKE COMPANY,
. - l'mnbxth. Pa., December 4th, 1007,

DIVIDEND—The Board of Directors of this Com-

pany has this day declared a dividend of Three and
one-hail (3'4) per cent. upon its preferred stock, out
of the earnings for six (6 months ending October
Jst, 1007, payable January 25th, 1908, to siock-
holders of record evening of January 13th, 1008,
Transfer books will close evening of January 10th,
and wlil remair closed untll January 23th. 'Ehocn
will be malled to stockholders,

W. HAMILTON RRUNT, Treasurer.

PEOPLES GASLIGHTANDCOKE COMPANY
¥ of Chicageo).
Notice s hereby given that a dividend of ONE
AND ONE-HALF PER CENT. (114%) bas been de-
clared on the caplital stock of this Company, pay -
able on February 25, 1908, to the storkhoiders of
record at the close of business on January 20, 1908,
L. A. WILEY, Secrectary.

Savings Banks.

Union Dime S;nigs Institution,

BROADWAY, 2D ST. AND SIXNTH AVENUE,
GREELEY SQUARE. NEW YONK

. PER CENT. PER

INTE F
rest POUF ANNUM

Credited January st
Jaguary 18'h, or any time later,

J ) LHARLES k. SPRAGUL, Presidens.

FIIANCIS M. LEAKF, Treasurer.
IWILLIAM G, ROSS, Secretary.

GREENWICH SAVINGS BANK

S, K, Cor. 6th Ave. and 16th St
INTEREST AT THE RATE OF FOUR PER CENT.

payabile

credited dewwn for the
SIX MONTHS and THREE MONTHS ENDING
DEC, 81, 1007, on all sums from five dollars 10 three
thousand dollars, entitled thereto umder the by

1908,
JAMES QUINLAN, P restdent.
CHARLES M, DUTCHER. Treas.
J. MAMPDEN ROBB, Secretary,
posits made on or before JAN. 10. 1909, will
draw Interest from JAN. 1, 1908

e —————— —
RBUSINESS OPPORTUNITIES,

~ HALF INTEREST will be given In $3,000.000 min-
ing property, free and clear, situated In hest eam
n America, Company organized, stock all Guuoqf

to treasury stock for devreloping

PN arees

Opportunity for hustiers 1o make fortune
T g' Box 119 Sun.

;BRANcn OFFICES

!ﬂﬂ)z s T

DAILY :: S8UNDAY :: EVENING

ADVERTISEME NTS and sub-

scriptions may be left at
these offices, where the rates are
the same as those charged at
main office.

NEW YORK CITY—WALL STRERT
MEN may leave mubscriptions
and advertisements at the Wall
Street office, Broad Street.
Telephone 2200 Beekman. . |
1203 Breadwav, near 35th St

| 241 West 125th Streer |
EROOKLY N —108 Lixingston Stroer, |

near ('urt Street,

i BOSTGN, MTASS,

o
s}

Room 25, Girwe !

| By, Washingen St.—-7T. L i
Hurrison |
NEWARK, N. J—794 Broad S8t !
-F. N. mer. :
]

CHICAGO, ILL.—1002-1008 Tr bune
Bldg. —Glhy 5. Osborn. | K

ATLANTIC CITY, N.J.—Walter
F. Fdge.

|

TOBEY & KIRK:
) Will Buy:

Chiele Pla. g
Borden's Condensed Milk Pid.

Suriface §s.

B'%lyn & Montauk R. R, 34 Ss.
Celiuloid Co. Stock.
Central Union Gas Ss.
Childs Co. Com. & Pid.
Detroit Gas §s, 1923,
424 St. Man. & St N. Av, 1ist 6s.
M.. g we’l:. Milling Ss.

ort - \
H. W, meu..
Intern’l Silver st 6s.
Intern’l Silver Pid.
Kings Co. Ei. Lt. & P, P. M, s,
L LR R Unified 1s.
Mahoaning Investment.
National Starch ist és.
New Amsterdam Gas Ss.
N.Y. & East River Gas 1st s
Omtario Power 8s
Rochester Gas & El Ss.
Royal Bak'g hw‘&n.
Si. Pauil, East’'n & Gr. Trunk §s.
Singer . Stock.
Standa ist 5s.
Syracuse Gas 5s.
Syracuse l.gld Transit ist Ss.
Union Ferry Ss.
United Boxboard & Paper G. M §s.

ELECTIONS AND MEETINGSE.

BN NN NN AN NN NN AN NN NN NSNS AN
MUTUAL RESERVE LIFE INSTRANE
COMPANY.

(llmrmu&d' .
Mutual Reserve Bullding, 30%, 37 and %9 Broadway,
New York Cit)
Jannary 14, 1908
Notice is hereby given that the next stated annnal
meeting of the Members of the Mutial Heserve Life

Insurance Company will be held for th» transaction
of any business that may properiy come hefors it ab
the Mutual

the nnuﬂduu ofces of the Company In
Resert e Bullding, 305 307 and @ [
York Clty, on Wednesday, Janua
o'clock In the andranon, Vod
Chapter 123 of the
Chapter 825 of 1807, there will be no o)
tors at this meeling

CHARLES W', CAMDP, Socretary.

ssadumt ML it S
NATIONAL SURLTY COMPANY.
115 Broadway, \New York
‘The Annual Meetlng of the Stockiolders of the
election of Diree-
tor= and the transaction o 2y other business which
may come before it will be held at the principal
offices of the Company. it the United States Realty
Butlding, No. 115 Broadwans . in the Cily of New
York, on Tuesday, the 281h day of January . 1008, At
11 AM
Transfer books will he clossd for the t*n daye
Immediately preceding tie Mecting
SAMUEL of. SHHIV I, Reeretary
CONSOLIDATED GAN COMPANY
OF MNEW YORK.
A drving Plarce
Jannary 3. 1008

The annual meeting af the stockholdrrs of thie
vompany for the clection of rustess 10 sery & dur-
ing the ensuing year will be held at this ofice,
MONDAY, January 27 Polls <1l be onen

from 12 M. o 1 P. M, Transfer books will close

Saturday, January 11, 1008, »t 12 1, and reopea
Tuesday, January L3¢ 100w
R A CARTER, Secrertary,
e et e e et e e e -t
UNION THUNST COMPANY OF NEW VORN.
SO HPOADY AY
NI'W YORK, Janusry €1 1008
THE ANNUAL MEETING of the stoek¥oiders fof

the election of trustees of the UNION TiHOST
COMPANY OF NEW YORK, of the class of 141,
will take place st the ofice of the Company, No.
M HBroadway, New York, on Tuesday, Jeanuary
215t 1908, at twelve o'clock M. Polls open at
twelve o'clock and close at one o'clock P. M. The
transfer books will close January 20th and reapes
January 224, 1908,

JOHN V. B. THAYER, Secratary.

NIGHTAND DAY SAFE DEPOSIT (OMPANY,
327 Fifth Avenue,
New York, December 27, 1807
The anpnual meeting of the stockbolders of the
Night and Day Safe Deposit Copipany for the elee-
thon of directors and the transaction of such other
business as may properly come hefore the meetin
will be held nt the oMees of the Company, No,
Fifth Avenue, in the Borough of Manhattan, City of
New York, on the 14th day of January, 1908, between
the hours of 4:30 and 580 P. M,
JOUN €. TOMLINSON, Seeretary.

PEOVLES GAS LIGHT & COLE COMPANY
of Chirago .

The Annual Meeting of iLe Stockholders of The
Peoples Gas Light & Coke Company will he held
At the oMee of the Company, In Chicago., Adamas
Strect and Michigan Aveuue, on Mondar morning
Fehruary 10th, 1908, at 11 o'clork, The trausfer
books will close In accordance with the by -laws,
at the close of business on Monday. Jannar; 200
1908, and will reopen on Tuesday morning Pebru-
Ary L1th 1908, at 10 o 'clock,

GEORGE O. KNAPP, President.

———

The Citizens’ Central Natiomal Wank of
New VYork.
New York, December 14, 1907
The annual meeoting of the shareholders of this
Bank for the clection of Directors aud the trans
action of such other business as may he brought be
fore it, will be held al the Nanking House, No..320
Broadway, on Tucsday, January 14th; 1908, at 12
o'clock noon s
The polls will be open from 12 M to ! P. M.
ALBION K. CHAPMAN, Cashler
PR sttt Moo e, e e o 2l W
MORTON TRISTI (OMPANY,
New York, December 18, 1807,
The agnual meeting of tho siockholders of the
Morton Trust Company will be held at the ofios of
the company, 3% Nassau Street, New York, on
Wednesday. January 15, 1908, at 12 o'clock noon,
The transfer Looks ctose at 3 P, M. January &
1908, and rcopen At 10 A, M. Junuary 16, 1908,
H. M. FRANCIS, Secratary.

The annual meeting of the stockholders of the
Lehigh Valiey Raillroad Conipany will pe deld og
‘Tuesday, the 21st day of January, 1008, at 12 o'clock
noosi, 8t the Company ‘s ofice, No, 238 Souith Third
Strect; Philadeiphia, l‘[».

)

G DAIRD, Secretary,
S — ———
PROPOSALS.
AT S AP I
POLICE DEPARTMENT O THE CITY OF NPW
YORK, No. 8300 Mulberry Streel.

SEALED BIDS OR PSTIMATEN wiil be recelved
by the Police Commissioner af the Police Depart-
ment of The Clty of New York ar the Bookkee
OMce, Central Department, unitl 10 o'clock A. NI, on

HURSDAY, JANUARY 23, 1008,

No. 1. For furnishing and delivering 2,725 Tons
fof 2,240 pounds each) o Anthracite Coal, Tor s
{n the Borough of Manhaitan,

No. 2. For f'nm-h!n’ and delivering 1025 Tons
(01 2,240 pounds enct of Anihracite Coal, for use in
the Borough of The Bronx

No. 8. For furmmishing and delivering 2,500 Tons
(01 2,240 pounds each) of Anthracite Cosl, for nse in
the Borough of Hrookiyn

No, 4. For turnlenine and delivering 500 Tons
(of 2,240 pounds each) of Authracite Coal, for nee in
the Borough of Queens,

No. 5. For furnish) and dellvering 280
(of 2.240 pounds each) of Anthracite Coal for use in
the Borough of Richmoud

No, 8, 'or furnishiug and delivering 2000 Ton:

(01 2,240 pounds each) of Anthracite Cosl, for uss o
the Steamboat “Patrol,” and for use of steam
launches of the Poliee Depariment of the iy, of
New York.
For full particulars see Clty Record
THEODORE A, BINGHAM,

Police Commissioner.
Dated January 9, 1008, .

-
PROPOSALS FOR KHAK! CLOTHING—~Depoé*
uartermaster’s Office, 89 Whitehall Street, Naw
ork City, January 10th, 1908, Sealed pro .

in triplicate, subject 1o the usual conditlons, will be

received at thisx office until 1 o'elock P. M .| l!ﬂ:;‘

241h, 1%, and then opened, for manufacturin

dellvering at elther the New York, Philadeipbla or

Chicago depots of the Quartermasier’'s Department ,

PULSCArmy: 50,000 palrs Khakl Service Hreechee,

Foot. 12300 palrs KLaki Service Ureeches,
Mounted. 25,000 Khak! Service Coats, Subject o
the (ncrease of from 20 per cent. to 50 per cent.
Khaki material to he furnished by this Depart-
ment. The right Is reserved to reject or accept
any or all proposals or any part thereof. Prefer-
ence will be given 1o articles of domestic many-
facture, conditions of quality and price (ncluding
In the priceof foreign productions or manufactires
the duty thereon' belng equal. Standard sam-
ples can be seen and specifications, blanks for pro-
posgis and full Information will be furnished “oa
application at this depot. Envelopes mlﬂ n

roposals 10 -be enddérsed “Propossis for Ml‘
‘Inthing, 10 be opened January 2ith, 1908.” Colonel
Wi, 8, Patten, Depot Quartermaster.

OFFICE OF THE PRESIDENT OF‘&HE BOR-
Ol‘(nl"( OF MANHATTAN, Clty Hall, o Clity of
New York.

SEALED RIDS OR ESTIMATES will be recelved
by the President of the Borough of Manhattan, a8
the City Hall, Room 18, nntil 2 o'clock P. M. on

THURSPAY, JANLARY 23 1008,

Por fumilcling and delivering for the us® of the
varioas pubie fmlldm';'. conurts, &, (o the Bor-
ough of Manh atsn, Twenty Thousand (20,0000
tross Tons (2,200 pounds to a ton) of best ite
Ash Anthracite Coal

For full particulary see City Record
HENRY 2 THOMPSON,
of Raroush of Manhattan
r of Publlc Works,

Jrnyary 18 1WA @

\eting  Presider
ml Cormmiss'ons
' Ciy of New Yor

e PO ALS

tr o« £ Ju*
sher Lo, 1607

v G VNG, u;,-.um?
rieraaster, Fort Hamilton, N, ’:
e i=d proposals, In triploate.
i o'clock A, M., January
. tor grading and removing
be seen and loformation
the, The right is reserved to
iroposa's, or any part thereof,
J
'

iy, &, to be onened January
reseed totapt, CH S U RAKFR
terabtor, Fort Hamion, Rmok -

NEPARTMENT OF DOCKS AND PUERRIES.
Sealed bids will be received b

. the Commis-
stoner of Docks at Pler “A " fous of Battery
{ until 12 o'clock noon. on Wedntuday. January

‘,I. for & lease of dumping board privilegs on
'est 30th Sireet Plcr, Noria River.  (For pariteniare
sew Clsy Record) |

g proposals must be indorsed




